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04035153
The Stock Exchange

Corporate Relationship Department
Rotunda Building, First Floor
New Trading Ring, Dalal Street

Mumbai 400 001 %‘@?%%%& ii\< i g

\\\\\\\\\\\\\\\\\\\\‘\\‘ [LLL Rt

Dear Sirs,

This is with further reference to our letter No.BJ/SH-L2/277 dated\%}// May 2004
forwarding the following:-

1. Audited Annual Financial Results of the Company for the year ended 31% March 2004
and

2. Unaudited Consolidated Financial Results of the Company for the year ended
31* March 2004.

Pursuant to Clause 41 of the Listing Agreement, we forward herewith the Audited
Financial Results (Consolidated) of the Company for the year ended 31% March 2004, as
approved by the Board of Directors on 31¥ May 2004, together with the reasons for variation
of more than 20%.

Yours faithfully,
For The Tata Power Co. Ltd.

PROCESSER

L 07 2004 (B J Shroff)
, r%‘;\wéofw ’ Company Secretary &
A Senior General Manager (Corporate Affairs)

Encls.

cc.\/Securities and Exchange Commission
450 Fifth Street, N.W.
Washington D.C. 20549
U.S.A.

TRVA POWER
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Explanation for the variation of more than 20% between the unaudited
financial results (consolidated) and the audited financial results
(consolidated).

There was no variation between unaudited financial results (consolidated) and
the audited financial results (consolidated), which was more than 20% except in
the following case.

Minority Interest Unaudited Rs. 0.10 crores
Audited Rs. 0.51 crores

The minority interest in respect of interim dividend was earlier considered as
appropriation after distributable profits.

For and on behalf of The Board of
The Tata Power Company Limited

(¥ VANDREVALA
Mamagng Director

TATA POWER

The Tata Power Company Limited
Registered Office Bombay House 24 Homi Mody Street Mumbai 400 001
Tel 91 22 56658282 Fax 9122 5665 8801



